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A ?ﬂm@ Tradition since 1934



 at Lylewood Glen

Site Reservation Form
This Agreement is made on ______________________, by and between K.A. Witt Construction, Inc. (“Builder”), and _______________________________________________, (“Prospective Buyer”).

GENERAL REQUIREMENTS

WHEREAS, Builder is developing and constructing a townhome community known as Prairie Townhomes at Lylewood Glen, located south of HWY 212, and east of County Road 147, Carver, MN; and

WHEREAS, For a limited time, Builder will allow Prospective Buyer to reserve a site in Prairie Townhomes at Lylewood Glen before entering into a Purchase Agreement; and

WHEREAS, Prospective Buyer wishes to reserve a site:  _________(Block)_____(Lot), ______(Address) in Prairie Townhomes at Lylewood Glen and intends to enter into a Purchase Agreement.
NOW THEREFORE, the parties agree as follows:

1. SITE RESERVATION.  Upon payment of a refundable $1,000.00 deposit, the Prospective Buyer shall have the right to purchase the unit constructed on site_________(Block)_____(Lot), ______(Address), provided Prospective Buyer enters into a Purchase Agreement within 30 days of making deposit.  The Builder will not offer the site to another Prospective Buyer while this Agreement is in force, except as noted in #2.

2. DEPOSIT UPON SIGNING OF PURCHASE AGREEMENT.  In the event that Prospective Buyer enters into a Purchase Agreement for site_________(Block)_____(Lot), ______(Address), Builder shall immediately transfer deposit to Seller’s Trust Account as earnest money.

3. ACCELERATION OF TIME LIMIT PROVISION.  In the event Builder has a Prosective Buyer #2 who is interested in site_________(Block)_____(Lot), ______(Address), and is ready to sign a Purchase Agreement without contingencies for that site, Prospective Buyer #1 has 72 hours to sign a Purchase Agreement for that site without contingencies, or give up the site reservation and be refunded the $1,000.00 deposit.

4. DEPOSIT REFUNDABLE.  If the Prospective Buyer does not enter into a Purchase Agreement within a 30 day period, this Agreement automatically terminates and the $1,000 deposit shall be refunded, unless the Prospective Buyer and Builder mutually agree to extend the Agreement.

5. OPTION TO TERMINATE.  Either party may terminate this Agreement at any time, by providing written notice to the other party.  In the event of termination, the $1,000.00 deposit shall be refunded to the Prospective Buyer.

6. UNIT SPECIFICATIONS.
a. The Floor Plan selected is:  _______________________________
IN WITNESS THEREOF, this Agreement has been executed as of the day and year first above written.

______________________________________________

K.A. Witt Construction, Inc.

(Prospective Buyer (s))





1530 W. 280th St.

______________________________________________

New Prague, MN  56071

(Address)






License # 0002492

______________________________________________

952-758-2108
(City)


(State)

(Zip)

______________________________________________

By:______________________________________
(Phone)

______________________________________________

(Email)

